
 
 
 
 
 

EXHIBIT 29 



Sheppard Pratt Health System

Marshall Valuation Service Budget Analysis

New Construction for Class A, Type Good Hospital Project

SPHS-Inpatient MVS Criteria Reference

Allowable Cost/GSF 354.99$                  Class A, Good Section 15 Page 24

Deduct for no Elevator NA Section 15 Page 24

Subtotal for New Construction 354.99$                  

Story Height Multiplier 1.069 15' Avg. Wall Height Section 15 Page 38

Subtotal 379.48$                  

Floor Area-Perimeter Multiplier 0.948 Perimeter: 2,000 / 50,000 Flr Section 15 Page 38

Subtotal 359.75$                  

Add for Wet Sprinklers 2.53$                      200,000sf,  Good Section 15 Page 37

Subtotal 362.28$                  

Current Cost Multiplier 1.05$                      Eastern U.S., Class A Section 99 Page 3

Local Market Multiplier 1.04 Maryland, Class A Section 99 Page 8

Total Allowable 395.61$                  

Calculations - Floor Area-Perimeter Multipliers Perimeter Area

Ground 2,236 41,546

First 2,489 58,783

Second 2,406 56,445
Third 847                    14,716

Total 7,978                 171,490                  
Average 1,995                 42,873                    

Includes A/E fee, Construction, normal site prep for building 

only, permits/testing, attached equipment



Sheppard Pratt Health System

Marshall Valuation Service Budget Analysis - Area Perimeter Calculations

New Hospital Perimeter (LF)

Area (GSF) Low Actual High

1,800                  1995 2,000                  

Low 40,000                0.962 0.975 0.975
Actual 42,873                0.955 0.9669 0.9672

High 50,000                0.938 0.948 0.948 Used


